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the OSG Philosophy and the OSG Corporate Code of Ethics, which provide specific guidelines designed to 
raise ethical standards within the Company. 

-Shareholdings] 
The Company can acquire and hold shares of other listed companies as cross-shareholdings if we judge 
doing so to be beneficial for improving the Group’s medium- to long-term corporate value from the 
perspective of building medium- to long-term relationships with business partners and facilitating and 
strengthening business alliances, etc. Each year, the Board of Directors examine the benefits and suitability 
of these cross-shareholding by considering the medium- to long-term economic rationale for holding each 
individual stock and the contribution it makes to maintaining and strengthening a comprehensive relationship 
with each business partner. We intend to sell off holdings that have become less significantly important in 
stages after taking into account the financial situation of the companies involved. 

In addition, we will 












